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This questionnaire is being generated as consideration for an investment in the Company. In the Event TCA Global makes an investment in the Company, this questionnaire and all supplied due diligence material will be considered as a representation and material inducement to TCA Global in making an investment into the Company and will be stated as such in the legal agreements.  The Company Warrants and Represents its full knowledge that TCA Global is relying on this information in extending an investment to the Company. 

Instructions for filling out the Questionnaire: Every question must be complete and all attachments must be provided. Where certain information is not available, please state N/A and the reason for the lack of availability. The Questionnaire must be signed by an authorized officer or director. By filling out this questionnaire, each and all individuals, officers, and directors of the Company consent to TCA Global’s right to conduct a full background check on each such individual, officer, and director. Failure to complete and execute the questionnaire and provide all requested materials will result in delays. Thank you. 

Company Name: TouchIT Technologies Inc  Ticker Symbol: TUCN.OB

	
	Par Value
	Authorized
	Issued / Outstanding

	Common Shares
	0.001
	90 000 000
	61 480 001

	Preferred Shares
	0.001


	10 000 000
	0



	Debt Outstanding

See below

	Amount
	Convertible and if so, Structure
	Coupon and Maturity Dates


There are $750,000 in Convertible Notes issued with 8% yield to maturity -  5/15 maturity date  - conversion price is $.125 per share = 6,000,000 common. If the further $750 000 in funding is not received by 1st December, the conversion price increases to $0.16.
There are also provisions for 2 000 000 cashless warrants attached to these notes which have not been issued. These will be cancelled if the further $750K is not received.
Exchange on which Common Shares are traded:  OTC BB

Fiscal year end:  December 31

Company information for purpose of the notice section in transactional documents:

Address: Istanbul Trakya Serbest Bölgesi Atatürk Bulvari Ali Riza Efendi cd. 

A4 Blok  Çatalca/ISTANBUL Phone:
   00 44 7944 716344

Fax:

Name and title of person executing the financing Term Sheets and final Debenture Documents:

Name: Andrew Brabin Title:  Chief Financial Officer

List all of the Company’s Officers:

Name:  Ronnie Murphy Title:  President World Wide Sales Current Salary: 144 000 USD

Name: Recep Tanisman Title CEO Current Salary: 144 000 USD

Name: Andrew Brabin Title: CFO   Current Salary: 144 000 USD

* Above salaries are as per the employment contracts; however, company officers have not been able to draw the above salaries due to company cash flow.

List all of the Company’s Directors:

None

Please supply a full Organization and Asset chart from the Parent down to a list of all subsidiaries. 
TouchIT Technologies Inc (public holding company, does not trade)

TouchIT Technologies Koll Sti (100% owned subsidiary)

TouchIT Education Koll Sti (100% owned subsidiary)
Locations in which Company has offices/operations/assets: 

Istanbul Trakya Serbest Bölgesi Atatürk Bulvari Ali Riza Efendi cd. A4 Blok  Çatalca/ISTANBUL 
Please supply a copy of the Company’s most recent business plan, investor presentation and revenue model, with assumptions.  – included.

1) Please provide a copy of the corporate Bylaws. - included

2) Please provide a copy of the Articles of Incorporation. - included

3) List all regulatory  actions pending against the Company and/or its officers and directors. 

Date: n/a    Agency: n/a

Party (company, officer, director): n/a

Decision: n/a

List all Criminal and Civil Filings.

n/a

Is Company, officer, or director plaintiff/defendant: n/a

Adversary n/a

 Type of Action: n/a

Venue: n/a

Amount in Controversy: n/a

Outcome: n/a

4) List of all Bankruptcy Court fillings and dates. 

Date: n/a

Venue: n/a

Type of Filling n/a

5) List liens on behalf of secured creditors:

n/a

6) The Brokerage Firm which filed the Company’s Form 211 (and a copy) 
n/a

7) Attorney(s):

Name: Burns & Levinson 


Address: 
125 Summer Street
Boston, MA  02110
Tel:  617-345-3826
Fax:  617-345-3299 

Contact: Andy Henderson Esq

Transfer Agent:

EMPIRE STOCK TRANSFER INC.

1859 Whitney Mesa Dr.

Henderson, NV 89014

Phone:  (702) 818-5898

Fax:  (702) 974-1444

Email:  mjb@empirestock.com
Web:  www.empirestock.com
Contact: Matt Blevins

Auditors: Mazars Denge (PCAOB)
	Onat Erdogan

	SMMM (CPA Turkey)

	Audit Senior Manager / Denetim Kidemli Mudur

	Tel
	+90 212 296 5100 – 155 (pbx)

	Mobile
	+90 530 929 0513

	Fax
	+90 212 296 5199

	Web
	www.mazars.com.tr

	Address
	Dr. Cemil Bengu Cad. Hak Is Merkezi
No.2 Kat.1 Caglayan 34403 Istanbul


8) Please provide a detailed analysis of the Company’s competitive environment. Who are the Company’s top five competitors?  What gives the Company an edge over its competition?  What milestones does the Company need to fulfill over the next two years to succeed in its competitive landscape?

TouchIT Technologies is a manufacture of touch-based visual communication products for the education and corporate marketplace. Our competitive advantage is our high quality product at lower costs than the competition with higher margins for both the reseller and distributor but including the same functionality. Our European Manufacturing facilities have low overheads but high quality output. The partners have a number of influential contacts in the industry which has enabled the company’s growth. Our ability to sell under our own brand as well as under OEM is an advantage that the companies listed below do not have. We also have the ability to contract manufacture when the companies below do not do.

Top 5 Competitors : SmartBoard, Promethean, Polyvision, Hitachi, Interwrite.

9) Please provide a copy of the Company’s most recent financial statements.  

Included

10) Are the financial statements audited? 

Yes

11) Please provide a historical cash flow statement for the past 3 years. 

Year End Accounts 08 & 09 Included

12) Please provide a 3 year future cash flow projection. 

28 month Cash Flow Attached

13) Please provide the Company’s bank statements for the past six months. 

Please see attachment

14) Please provide the name(s) of each person with signing authority over the Company’s bank accounts.

Andrew Stuart Brabin, Recep Tanisman, Ali Riza Tanisman

15) Please provide an estimated market value for the value of the Company’s assets and the source of assessment in determining such value. 

As per our PCBOA Quarterly Audit, at 30/06/10 – Total Assets were $1.9m with current assets at $1.8m and non-current assets at $68K

16) How does the Company plan to utilize an infusion of capital?  Please provide a detailed sheet outlining the exact sources and uses of capital. The list should be specific of the exact amount of capital to be spent on each item. (Please note General Working Capital is not an acceptable answer).

The infusion of capital we are talking about here is a ABL line which will be used to improve the companies cash flow. The monies will go into stock, raw materials and meeting the company’s monthly bills.

17) What is the Company’s current cash burn rate if it has one (cash burn rate is defined as expenses in excess of revenues)?  Does the Company expect that Rate to increase in magnitude? If so, why? And by how much?

Last quarter, Q2 2010 we were profitable to the tune of $160 000

18) Please prepare a schedule of the Company’s debt (short and long term) and all other liabilities.  If secured, what assets are they secured on guaranteed by? Please provide the documents governing the Company’s outstanding loans.  Do any off balance sheet items exist such as guaranteed notes of other entities?

The company has no outstanding loans or debt other than trade creditors. There are no off balance sheet items.

19) What are the Company’s current accounts payable and accounts receivable schedules?  Please supply the current schedules.

20) Please list all contingent loans and debts owed by the Company.  If applicable, what are the contingency terms?

None

21) Are any of the Company’s liabilities or obligations partially or fully guaranteed by another entity?  If so, specify.

None

22) Please provide us with the terms of all private and public financing transactions completed since 2000.  Do any of the investors have:

a) Share lock-up arrangements?

b) Right of first refusal to public or private financing transactions?

c) Contractual capital raising limitations?

No share lock-up agreements and no right of first refusal.

We have a 12.5 cent floor for raising capital which is detailed in the Share Exchange agreement filed with the SEC when we went public.

23) What pre-emptive right limitations are relevant? 

None

24) Does the Company currently have any outstanding convertible securities?  If yes, please describe.

Yes, please see the convertible Notes attached.

25) Within the last three years, has the company been late with any reporting or filings. Please describe the situations.

We filed for an extension for our first 10Q as we were getting to grips with the process. The 10K for the former shell company also had an extension filed for it. This was due to the complicated nature of the K given it was pertaining to the prior shell comapny so a lot of research had to be undertaken by management in order to supply all the relevant paperwork for the company. In both cases, the documents were filed within the allotted time frame for the extensions.

26) Please prepare a schedule of all patents, trademarks, servicemarks, etc. owned by the Company.

Provisional parents were applied for but the decision was taken not to proceed with the full application process therefore no patents arecurrently being ssought or applied for.

27) What are the names of the Company’s financial public relations firm and other professional service providers?  Please provide all relevant contact information.

The company has engaged Tom McCarthy of College Stock for some PR activity on a 9 month contract.

Tom McCarthy

The Dean, CollegeStock.com
Tel: (800)-682-0640

Fax: (480)-452-0293

The.Dean@CollegeStock.com
http://www.CollegeStock.com
28) Describe any and all insurance policies held by the Company, specifying policy limits and carrier(s).

We have 3 policies right now

· 1) TouchIT Education - ends 12.26.2010   (Classic Policy) (USD)

Covers for

· -Fire (only the goods) 




100K

· -Strike and lock out 




100K

· -Theft (only the goods) 




100K

· -Civil commotions 




100K

· -Riot 






100K

· -Malicious acts 





100K

· -Earthquake 





100K

· -Vicinity risk 





50K

· 2) TouchIT Technologies - ends 12.26.2010  (Classic Policy)

· Covers for

· -Fire (only the goods)     



600K

· -Fire (fixtures)                  



10K

· -Strike and lock out         



610K

· -Theft (only the goods)   



600K

· -Theft (fixtures)                



10K

· -Civil commotions           



610K

· -Riot                                   



610K

· -Malicious acts                



610K

· -Earthquake                     



610K

· -Vicinity risk                     



600K

· -Collateral guaranty       




610K

3) Technologies - ends 7.7.2011  (Workplace Package Policy)

· Covers for

· -Fire (decoration) 




20K

· -Fire (fixtures) 





28K

· -Fire (goods) 





1M

· -Fire (machinery) 




2K

· -Collateral guaranty 




1M + 50K

· -Wreck removal 




52,5K

· -Alternative workplace expenditures 


105K

· -Loss of hire 





105k

· -Business interruption                                 -

· -Broken glass               




500

· -Civil commotions           



1M + 50K

· -Riot                                   



1M + 50K

· -Malicious acts                



1M + 50K

· -Vicinity risk                     



1M + 50K

· -Fire liability





50K

· -Earthquake





1M + 50K

· -Theft (goods)





1M

· -Theft (decoration)




20K

· -Theft (fixtures)





28K

· -Theft (machinery)




2K

· -Hail






50K

· -Physical damage




25K

· -Under insurance cover




105K
29) Please provide an updated resume/CV of each individual in the Company’s management.  In addition, please provide background information of the Company’s management team – previous employment, position, and history with the Company – including exact names and addresses.  Have any of these individuals been convicted of a civil/criminal offense or securities infractions?  If so, please explain.

No Criminal or Civil Offenses or Infractions.

30) Is this the primary business of each officer and individual in the management team. Please list any other business involvement of the officers or individuals in the management team.

Recep Tanisman is founder and CEO of Emko Emaye in Turkey www.ee.com.tr 

Andrew Brabin and Ronnie Murphy are full time in the business.

31) Please provide an updated resume/CV of each of the Directors of the Company. 

None.

32) Please describe any transactions in which “insiders” (i.e. any officers, directors or owners of a substantial amount of the Company’s shares) sell shares.

None to Date

33) Please describe all outstanding legal proceedings against the Company:  

a) Is the Company currently engaged in litigation of any kind?  

b) Has the Company been notified that it may be the subject of an upcoming lawsuit?

c) Is the Company planning or has it notified any party that the Company may institute legal proceedings?  If the answer to any of the foregoing is in the affirmative, please provide a detailed account.

None known to date

34) Is the Company subject to any other risks or liabilities of any kind without regard to amount or likelihood of occurrence that have not already been discussed or disclosed?  If so, please specify and describe them.

None known

35)  Please provide us with any other documents or information that you feel will be useful to us in our due diligence efforts. 

Not Applicable

____________________________________

Signature of Authorized Representative

_____________________________________

Print Name and Title

Andrew Stuart Brabin - CFO

Date

TCA Global Credit Master Fund, LP

TCA Global Credit Master Fund, LP


